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fitn cm4 

(3?rfSl^ ^ 1^^) 

( ) 

3ifii tie'll 

M 22 3Tn^, 2002 
15-WtT Htclim WW Twr^THTMT 

it. 4( 9 li,M/2002.— tTTOT ITOtR TJ^RgRf 5,000 ^ llf^ ^ 

3?trf?t 9) f^5f5t 3rfSR}f%cT tl W TfJ?T t) 

if ' vifc^Ri i ti ' f^rttpT afk ?ra! ^ htst-ittsj urct uissr srt iren 4(9 )-^^c5J'EWt/2000 

6 2002 ^ r^lRfRi ?Rff ^ artf^T ’iff W^ftl 

f?r»tTT qft fJtf& 

2. f%a5f ITR^ ■45raf^,9)li:,^4^-400001 ^ arf^RJlT^TT 4(9)- 

^5^’J)?WT/2000.ft^Tt4y 6 2002 ^ ^ 5.1 if PtafRd IT?!^ 31^ 41 mi4) ^tT IfzfRT ^ 3TRI 

amirftcT ^ffoTPtt sht umEfti 


‘3iuf?Rqtff’ ihtflmtTTaff wwct 

3 . nwr^ ufcr'jfcTjjf ■=ftcTr>ff it aiwRi'Wtff ■^reff ^ 4 ?f ^sn 15^ 3 t?rR 14^ ^ 4^ arf^Rjl^ nftr ^ 

5 irfftTRt 114 ) 4 )T isf 4 ) W i4f3ll4f 3<t7 ITWTaff 45f an^ftcT f^njT 'iiik')|| I 


•fldljfl W WR tjir HT^ 

4. tip. qM4f'd4, 4^, ’^4^-400001 ^ 27 3fW,2002 4 ft 4^ Wipff I 4lfdi|) 

ifrf|?r f?rf& 4 ir 417 21 arrmr, 2002 4it 4 ip}-iet4 ithto 45 ^ 4)i4fci4 if ir^ 4r 

ftij' Wp ^4Tf%?l 

amfSl 

5 . '14)1^1 1^f4f 4S? 4^ 4?) 3f4Rf ^ #4Tl tl'<4)1^1 lOT) ^ 3T4f^ 2B 31414 ,2002 ^^f 1fTi»T 4il4) 4)t 
4T4lft-3ti4l4Jff 28 31414, 2017 4^ 114^44 41 4?f W^l 


263X GI/2002 


( 1 ) 
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'tcTm ^ f^nr ^JR^TFI 

6. gJT ^f^uTPT 5R[ 27 3PT^^, 2002 WTHTI 

WcT Jllcflcimiait 5H ■JTRTPr 28 3TW,2002 3Teif?t f%Tt^ ^ cTT^TJ WpiTI 

7. 'srf^rij^M fc^ ^ ir Ppjffe ^Rmwcii ^ Pmtf^ ^ t? ^ i ^ ■yRTpr 3i?J- 

3TmR w 28 nen 28 sttot Trt wwi 


^TroT% TP^Eftl % 3TT^ 
i\’^ 'iTTC 


prfcnjIM ^ 3T^Tf^tSf ^tc?l ^£TT 

I. ; TIT^FT^ cznw RPfkl^ sfH EJlRm I^RTnf^ ^ ^ ^ ^ RRH 

TRcEN Rnif^TI 7}?r xRlf^E ‘3Elj%Tq£ff’ 3?TtJR RT RFfkp5t cf?t ^ RR RTRTR 

fcfnn Rrmr tl cIcIRTTN, Rf^I'ijfrHft R?t 4]<Hll^Ri ^t aif^Rjf^ ^ 7 ^ 5 RfcmR cRE ^ 3TRf^Eft ^ 

TcJkTTRft RITV^I RR^R Tfftl Rlftl c^ aRT^ ^1 

II. RBIRT : 1TRR TRRiTT Tift Qnlf^'d RfrHJ^ itHTf^Ptfi ^t CMUfclRtfl OTRTT RT Pl^^RPi cl> 

REftRT^ Rfl PtRfM^ TTRt 7I)> ^ # : 

1. RPRftR tcR ^ w RTRJ, 3T«Icn Tf?RRE RRRcT R# (tyfroj^VH) pRirT R# % ; 

8TWR : TTPfrR (mJTR^t) E?7f5T?l JEOPlill 

(REil'TRRfi) Tltl^rl^ Rlf^IRfi ^ '^feRcT ^ TJE'IR ^ SltTRl f^ERI ullirinl 

2. r 1% ^H|4) RR? RP?F5 WJ (3ifcRT ^) ^ ^TTREE Rlftl RE ^ RtEft ^ f ; 

S. TcJ^tR RRH RT^ fcE# RR % WSIRT Rsrf^RE #cR ^ RT«IR ^ 3TR^ 3WcRaT 

MX-^d TER^ ^1 

SIRIK : ■R^^toT #R (3TEOTE?^) ,'?rg^ EFRR?! ^ ’^741^ fTlrfRl RRj^ 

(R^tRETft) 3TRft 3IRfcRR?ft offlcTRt R^l RRST RiR ^ W^-^d R>T^ ^ Mid I 

III. T RNOidl : ?m1 ^ aitSlR ‘SRfrRRsft’ dntlR RT Rr!, RMplilt.f^nPlR PlcElifl',^«TTait 'RfSW 

RTRlt 3lk ■’TTOffR j^u4 #R ^ R5rrft«H^ 3RI ^fTTCR cZjf^R Rj 

tl ^ 10,000 WI (3tf?ER ^) ofN RTFfj RK, W ^RT RHiRhd 

t, 10,000 W: ^ liUEEt if ^1 

IV. 3ER RRTcRRRR ; 

1. Pft?EE f^ RR Siapn REuPRE f?RT^ RT^RI '-^l t iTFT ^ 

RTTI RE TtRRR WRE (#RTr4tW) Olf^REJ R^ EtRTI RRft, Rt^ ’ft 

f^r^RR ^ RItIR eft 3lfttR eftRof RE «ftcft ^ ERRT tl ITT 3TTRR RT RRR fftr fftftRR TftRR 
RE Rtcft ^ TIT t, tR STRR RRI^ #cR ^ RTRT f?ER RTRT oftT f^RT^ ft T7R RTRT 
3TTRRIR itRTi 
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HTOT ^ TTJrrT ; 


2. 3TT^ OTEIK ^7 ^ 3f?Jm WTaif^m? ^ 'jr^T ^ 

jngcT cR^l czife TiT?^ gn izJkr ^an ^,7 t% 3nf^ ^ ar^ti ^ 
^ ^ H'^-^ci Rhiii \Ji(^!'(i I 

3. araicTT ^narf^w ^itcR ^ arat^aft ??rs ^ sttfH ^rRr/gW ^ ■HT^if^RT 

^ ^ !?frwa)! «froft ^ ^ 3nyR R7 %mft ^r anv^i ?ict qy 

ETTH f^ f?K tcR 3Tajtn marf^Rp ^ 3TR^ Tn?cf^ ^ '5RRR RtRT Rpf Rtot t an Rff, 
f^W n^t nr^ ant ararar niarf^RP itcR ^ ^rth nr^f nf?r'ij^f?rnr ufft+Tfli 

4. ^ a?f?t ^ cfft ^ nRfeci ^ (arfaRfjt^RT ^ 5 Rf?r?m) ^ 3 #cp 

aiajrjtnn 3M3n f^Rnr ajfnpni anf^ 3TR^ c^ nm^ ai?^ tap arann nrarf^f^ #fRt wi 
v3Tiy4iR)<^ ?tan f^ gjtr^r nigiipi cf^r nfcnjl^ apr ajl^ anarsn ttzp rr?^ cf?R^ ^ ap^l 

5 . af|TT^ ui^i srtcft ^f^i OTaf^RT Tiftr ^ apR apaft aj^t nf^aMafi am ^1 foiair umpm 

6. wl^ajf^ ap) npRllaj Ruft} ^ap gr?r afRicI ^ ^ apRl f^T ainarnT, nHaftai Ra3r4 fcp 

an cfftap aiarar nrajf^rap ^tcR ajj aRnpfRj^ ^R3 t arann ^agj ^ 

cP^'d.^anRp 'd'icp gRT aiapd mr ti i^^TofhTcT c^ ^ am gf) 
aRPnr^ m Rrt?rapt ajfr '^ran r; nafpiRTa} t a^it ajnaf) treap f 1 3Rf:_ «fcp grajan nrarf^Rp 
a^tcR'f af^ 3Wf?RnaJf ^tfcraft af?^ PtRl4i ^ mai ma:^ aRi^'d c^Rjf 3fl7 TfKRRfriTof cR^r 
^ am anplt ?if^iaft (3tf^ ajpai) apt ^ ^ Bmi cTFRatRT Tptsj ajmStVcT 
eRiP ^ CJR-Clfcl-P a^q -^t Cf?l n^ f%c%Rt f^cRT aj?t qgH aR qaStapra} ^| 

7. aj? tap 3Tajan qtajftap 4)ci>! apj vJdyqiRirt t arF uipcp apt ^js^Tjfrtan ^1 3RTTtIR^ 

atRRajfrin'l' a^ l%am, m^apt apt 5rfit')jf<taf( apt stcRW aftcTPtt ajft 'qrra apia} j^anfi a^ 

aftcR fcpan amPTi 

8. fap aaarqr jnarRraP #?r OTfcpt n?tat?aftan^a^fc^a5?^nf?rqft;p[n7ngj 
Pcmtt/apfftiR/aitan mr ^ ^ ^ anjef pr f I ^ aj^Rar f^ ijen ?nf^m aj^t a}n 
Tfapaft ^ an nrgapt at PTern at aRjd n?! apr mpft tl ^t nrn^ am nfctajl^ajt apj ataRR 
pRrajt^ aftt Rntn Rrfat aft g[g ^ ?t, afBf tap an nT?f^ ^^■PR aft nmp ^ tai 
ptatappf ptRi t ftafn ftRt ^ adqrftid aznap miftap ^ 1 

9. nRrajttait eft di'id, mif^ anjap vm tt mj nan ppnpft/apifrm/^^ran mR at m ^ 

m^apt t apRH nm appt att apfaJ-jnjnpft.tap an jnefftap ;DnR gRf anFap at Tmn att ^ 
mpft at 3rjnR ^anp att ainaRtti aff ajp^pqttn t apt^ 3paT cmn, atpt Rrftaftmr 
WR, aft ajpaf t PTlfteT p^t ttm apm anfit an mgaft pt ajpjcT n^ ftm appn anftaji 

V, tapt dsn nrarftap ^ftcRt apt ■nrpttaj Rapt tap (tap) at 'nt^PHidtd Ptdldti PRfftef y^rRl apt tap ^Ri 
ftatRn pmf pfrnr at ttnp ^rnaf-pm np apn^ n^ ^vtt ^1 

VI, dRajcfd RviiRtpfi att tpi gRT pfttpn att apnptt nsn navjPTR, apg tt anarmp aftm t PRitm 
Rpan appnni 
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MINISTRY OF FINANCE AND COMPANY AFFAIRS 
(Department of Economic Affairs) 
(BUDGETDIVISION) 
NOTIFICATION 

New Delhi, the 22nd August, 2002 
Auction for sale of Government Stock of IS years 


F. No. 4(9)-W&lVl/2()02.— Government of India hereby notifies sale of Government Stock 
(securities) of 15-Year tenure for an aggregate amount of Rs. 5,000 crore (nominal). The sale will 
be subject to the terms and conditions spelt out in this notification (called 'Specific Notification') as 
also the terms and conditions specified in the General Notification F.No, 4(9)-W&M/2000 dated 6* 
May, 2002 issued by the Government of India. 

Method of Issue 

2. The Government Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, 
Mumbai-400001 in the manner as prescribed in paragraph 5.1 of the General Notification F, No. 
4(9)-W&M/2000 dated 6"' May, 2002 by a yield based auction using multiple price auction method. 

Allotment to Non-comoetitive Bidders 

3. Government Stock up to 5% of the notified amount of the sale will be allotted to eligible 
individuals and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities (Annexure). 

Place and Date of Auction 

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai- 
400001 on August 27, 2002. The application form duly filled in with the bids should.be submitted 
to the aforesaid office on August 27, 2002, before the close of banking hours. 

Tenure 

5. The Government Stock will be of fifteen years tenure. The tenure of the Stock will 
commence from August 28, 2002. The Stock will be repaid at par on August 28, 2017. 

Date of issue and payment for the Stock 

6. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, 
Mumbai office on August 27, 2002. The payment by successful bidders will be on August 28, 
2002, i.e., the date of issue. 

Interest 

7. The coupon rate for the securities will be set at the cut-off yield to maturity rate decided in 
the auction. The interest will be payable half-yearly on February 28 and August 28, 


By Order of the President of India 
D SWARUP, Addl. Secy. 


ANNEXURE 




I—TSP^l] 


■SFT TTJm : 


Scheme for Non-competitive Biddine Facility in the Auctions of Government Securities 

I. Scope : With a view to encouraging wider participation and retail holding of Government securities 
it is proposed to allow participation on ‘‘non-competitive ” basis in select auctions of dated Government of 
India securities. Accordingly, non-competitive bids up to 5 per cent of the notified amount will be accepted 
in the auctions of dated securities. The reserved amount will be within the notified amount. 

n. Eligibility : Participation on a non-competitive basis in the auctions of dated GOI Securities 
will be open to investors who satisfy the following: 

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the 
Reserve Bank of India. 

Exceptions: Regional Rural Banks (RRBs), Urban Co-operative Banks (UCBs) and Non-Banking 
Financial Companies (NBFCs) shall be covered' under this Scheme in view of their statutory 
obligations. 

2. make a single bid for an amount not more than Rs. one crore (face value) per auction. 

3. submit their bid indirectly through any one bank or PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs), Urban Co-operative Banks (UCBs) and Non-Banking 
Financial Companies (NBFCs) shall be eligible to submit their non competitive bids directly. 

III. Coverage ; Subject to the conditions mentioned above, participation on “non-competitive” basis is 
open to any person including firms, companies, corporate bodies, institutions, provident funds, trusts, and 
any other entity as may be prescribed by RBI. The minimum amount for bidding will be Rs. 10,000 (face 
value) and thereafter in multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. It will not be mandatory for the retail investor to maintain a constituent subsidiary general 
ledger (CSGL) account with the bank or PD through whom they wish to participate. However, 
an investor can make only a single bid under this scheme. An undertaking to the effect that (he 
investor is making only a single bid will have to be obtained and kept on record by the bank or 
PD. 

2. Each bank or PD on the basis of firm orders submit a single customer bid for the aggregate 
amount on the day of the auction. Details of individual customers viz. name, amount, etc. shall 
be provided as an Annexure to the bid. 

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted 
average rate of yield/price that will emerge in the auction on the basis of the competitive 
bidding. The securities will be issued to the bank or PD against payment on the date of issue 
irrespective of whether the bank or PD has received payment from their clients, 

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), 
pro rata allotment would be made. In case of partial allotments, it will be the responsibility of 
the bank or PD to appropriately allocate securities to their clients in a transparent manner. 
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5. In case the aggregate amount of bids Is less than the reserved amount, the shortfall will be 
taken to competitive portion. 

6. Security would be issued only in SGL fonn by RBI, RBI would credit either the main SGL 
account or the CSGL account of the bank or PD as indicated by them. The facility for 
affording credit to the main SGL account is for the sole purpose of servicing investors who are 
not their constituents. Therefore, the bank or PD would have to indicate clearly at the lime of 
tendering the non-competitive bids the amounts (face value) to be credited to their SGL account 
and the CSGL account. Delivery in physical form from the main SGL account is pennissible at 
the instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. 
Except in extraordinary circumstances, the transfer of securities to the clients shall be 
completed within /<ve working days from the date of issue. 

8. The bank or PD can recover upto six paise per Rs. 100 as brokerage/commission/service 
charges for rendering this service to their clients. Such costs may be built into the sale price or 
recovered separately from the clients. In case the transfer of securities is effected subsequent to 
the issue date of the security, the consideration amount payable by the client to the bank or PD 
would also include accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/service charges may be worked out by the bank 
or PD as per agreement with the client. It may be noted that no other costs such as funding 
costs should be built into the price or recovered from the client. 

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to 
the Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed 
by the Bank, 

VI, The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 

3tfWpRT 

22 apirtl, 2002 

30-^Tffq fdl* % fcTCr ■flniMl 

Tt. 4( 9 )-^^^Tt?t^R/2002 ( 1 ). — ■U'iihK gtnsgRT 2,000 W;(^TTf?ETH) 4^) ^ ^ ^ 30-T^ 

atgfer ^ ^ ti 4? Raft arfSRjw (f^ w i) 

if 3ltY ^ ’THIT SHT ^ 4(9)-^S^c5JtTWT/2000 

6 yi. 2002 Titff ^ artfEr gil vTTvft i 

2. ^4^-400001 ^ 4(9)- 

^oe^ij.dUH/2000,RT^ 6 2002 ^ 5.1 4 RTErfRff TjnjTRPT ITllSf iW IT^fET ^ atw 

amiiRcT SRI 

*ii(flei<iT3fI nit atwirt 

3 . jrfcfijfcEfr 451 -5 IcHi 4I ^ awRrwdf itTefl ^ 451 ■gfcmT 451 '(I'ti'-i '<-4514 ^ ar^^TR R451 451 arfjRjfttT ^4% ^ 

5 wltOflO tT4S 45T inwRl "tOT? 40? afl^ ?TW3il 44 3fT4feT ^544 uTTpiT (3Ej«IH) I 

4. ■erF ^4), ^4^ 444fer4, iplt. ^4^-400001 5RT 27 30444,2002 4^1 4f4nfc^4 451 vmpfti 4lfc[4l 

RrRruU iR tttt 3tE 14R-T? 27 30444, 2002 451 tRbt 4T4 4044 40444 ^ 444,44 45041404 ^1 lOf^ 454 

Rg 4rEi 4Tflvi 
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3w1?r 

5. YTWilit ^ftTT ^ 3mfEl ^ fc^ g5t GMfeJ 28 ,2002 7#I7 ^ 

<Tmft-3r^pnft 28 STTO, 2032 ^ ^ ^ yfTTTTftl 

7l5t cTrJtW TeflK ^ fcTlf grjtTPT 

6. ^o1l41 ^ ^ gTTF f^JcT JpratcW 27 STTOT, 2002 ^ M^ld f^TTT u ' |ij ' J|| | 

TTOoT ?Trft^raT3ff 5RI 28 8rTOr,2002 3r«Ffe 7f5t cIT^tTJ RTrpTTI 

WHvJl 

7. nfcTTjf^Rl ^ it f^P4f?T tTf^RPraT ^ Jlft f^Elffer 7T% iR 77ff yTTRffI ^ iJRTR 3TEf- 

3TRT7 W 28 iTRTit ?T«n 28 aTTCT ^ umRII 


^35l 

I. tpTTfsit^ ; tztrtp aik 75 ^ yrf^n ylRnf^TT tjfre ^ 'mrtt 

TRcpR Tfit f^Ri^TT jrftpJjRlJfi Tfit ^^TcTiPntr‘amfcirrqEjf’ otetr r? 'HFfTcji^t Tfi) arjpfti 7 r nwrcf 

fcfrm WRTT tl cR'gW?, !?f?njf(17fr cf?\ itcnftTil ^ ^ 1 % ^5 5 5?f^2IrI eicf; c}^) rjMI 

I TJfIcPR gft RKpft) 3JRf^ 71% 3ff?r7jf%frT 7(% c^ 3Frpf^ 

II. 'TT^ : TTTcPR cjit ft-Ttf^b'd 7}^ ^cn%7ii ^i 3m%RE}! 3 tieir tr? fi-T) fc^ 

Tgcft eWt ^ PTHfctfJsJd ?mt ^ : 

1, T HKcO? RvTcf ^tr; c^ w ■ETRI (■'iftTJ) Sm'dT TT^rycP PRVR (e^TR^IVcT) ■^731 TCI^ ^ ; 

amcTR : TTT^tnr fcR'i (3TTOn^) ,?if^ t^Pt fET^tTi c^fTr^fi 

(Epr4lTrT%t) Cf^ TnftftJTp F^Tf?REft 7^ ^ 7<ffrrf eft aivi'TR ^riPteT fiPRT RIORl 

2. ^Fft 7PJ) cf%? ?qTT (3tfcPcT t^RT) 7^ 3FdfETcP 71% ^ %7J ^ <ilM # ; 

3, TFf TTF^Ir 5re[Fr EPT^ 71% ftRft ’;:cp #7P SISRP RT2T%7f7 TjV RTO-RT ^ 3T%t 7)1 efl 3WR)5I 

TER ^ ]T7tId cJT% tl 

STRcfK : ^7T 7IR%>1 ^ (3?R3FT7^1) ,?T%t TT^^l ^ (tJ^) 3% frl%|-q cJTtfRRff 

(TTdfh^TRjft) 3T7rl1 SWfrRqEff 7fr%7fi %l SRUST W 7t ATfd Cp7^ ^ Rd %r>| 

in. E ^ I Mt Bcn : 'OT’^cfTT ■?Td 1 7^ 3TE%T ‘3TdfcRdEjf’ 38^17 d7 REdf, ’cjtdPlRlI, r%T%d f%PT7)1,TR^TTSff 'Hf%I 

Plf%it, Rndfr 3ft7 TTRTTI'q f^IT^ ^’tp ^ HyT%a%d fcp7?l 3P7| TPreR 7Tftd n>77ft '^51 7Zlf%T %TJ 'Pn11'^r?l 

7|eff tl 7j5t 77% 10,000 TiR? (3TfcPd ’Jed) 3% v5Tpt dK, d^ T^ttT %7ifcPd dePR ct fed’ 

t, 10,000 dPTr ^ ^yPdit t ?Ttt I 

IV. ardi HdlcTdledTP f^?TT%^ : 

1. TgdTT It^dlTp d1 ^ Oiygf dTajf7|cR %R7 f^Tc}^ dTtdP 7> 7) did 7ldT d%1 t, d'^ 
dRT TJTP 7td5d7 77?Td7p uidxel dt) (Ttl^d'jflkjTH) 7d)HI 3lPTdrt dtl tPR i ddlft, 7p)'^ '’ft 
%ftdI7p 1% Tdftd eft Sltftd Tftdet Vd> dteft t TTEpdl tl ^ 3rRTd dd ddd % fftt?Tdi cftdcf 
Vd? d%t ft 7?T t, ^d) 31ddT dTdfftTp ^%7 WPd thdT RTdr 3% ft?ddt ft 7731 Rldl 
3TTd?dd1 tft'di 

2. P | %d cT 3TTt7T ift 38^07 d7 dl^Ycp iftp 3TddT SddfftEP ^777 ftfteTFft Eft fftEf ^ 7[fYf eft %d 
1|dTc7 dT?EP dteft d7^ dltdll idRl dlgdft dd sjfRl dPdf dId,7Tf$I 3TT% dieft d1 3ndd eft 
Wt ft ITT^d fftPdT dlTddTl 
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3. fEF sreRIT ^ 3T?fEr Rlf^/cf^tEH gft ^ 'RRlf^ 

TiW ^ T? ^T, ^ ^ T> 3ITErR TT ^ TlM TIK^ff | ^ IR 

ttIR WSRII RTaTf?RF ^ 3M TTB^ ^ ipTcTH RlRf TR t 

TTt 31?raT RiyPRF ^tTR ^ '^'RTEI fllRT RR'cI^ rRIiJ^FTrIT 1 

4. RTR^ ^i, '^IcTf cjft 7Tf% MKf^lcI VlRl (3lf^P?^t^ ^?T% ^ 5 ytcI?T?l) ^ SlftRF ■^, 

■qsrrjTRT TTR^ fcRTT ^R'll I OTf^RE SluicTl RW^ if, ^TE 3TSRn RT5TfiRF #?Rt cFI 

gTl'iqifgrc) EET % g? 3FT^ RTEcFt tf^ TfrnjfcHft cfT vjRlE STTefeR ^ 

5. RTTR^ ^ TTflr RTT%cT Tlf^ RIK cj^t RFT A gf iT^ m 

6. crI R^4 4^5 £(KT 4^eld gTTjfKjn 'dM ^ gir^t f4>4i rretf, ^rgy 

gr e\ tn aisEn Rrarf^RF ^tcR ^ TRRfrrTR aieRir ^ifFRR3?E[R ^ 

gj^Ti.^fHiiRiy ^gi Tig^ f^i rri t\ ’J'GR yRT^RRy ^<31 r^tt tst^ 

WFig gg Plt?rg^i gft ^Vgi yraWrisJ ^ gggy ^'i f i 3 rt:, fgy giggr RraifiTgi 

^^leT^r g^f grafcRRsfi gt1^1 g^ PlRrgi trei yryyg?FTR aft^ ^ifKRRfltTR ^nar 
’1 RRi lil^ gR-fl gnjRii (stIIIhi g^c^j) git gw ^"t g?4gi gtinl cigy^gRi ^gysi yRi4tget 

^T ^ gRgtcRF Tig it g?l g^ f^^Mt PRm git g^ g? T^tggTj ti 

7. g? tgi 3T'ggT gygfiRR i^tcR gg ggggil^Rg t 1% g? giEg? git ^l sRriyRR 

gf^fy^if^gt ^ ftnrg, giggit git gg 3 Rrr -ttgR^l git fcrfSi ^ gfg grRt f^grff ^ 

Tj^ fepgr gg^rryj | 

8 . ^tgy 3R;Rn gigPtcR #er 3tT4 gi^git git g? ^ ^^t gt w gf^t git wj ggi 
gRTcft/ggftgig/^ ggR gt ggy it ggjgt ggy gigg^ #| i^gtt gflgg. f^ it ^llfiRy git RI 
ggRtt t gr Tg?git gt iigpi ^ ggjR g?t gg grgnft ti rtr^ gr?T gt^ij^gt gg atggg 
gtci'i^fit ''(it r-Yihr f^f?t gt gig ggi^ ^Igi g^ tgi gi giglTtgi ^tER git gr^ 5RT ^g 
nf^tw gir^n if Pfirg f^fg gt gjgrfSra girgi gnfiRg ^gii 

9. gf%''^f^yi git cting, ■ggifvRi arigi gygt '>tt tip]^ ggi gcHictt/ggttvR/^n hrr ift rig if 

gi^ gt ■ynjR mtrt gR^l git gg4-iRTR^t,tgj gr yngfirg iftER ^ wtF gi girg git g^ 
gr^gRt gt arjgrR ^rr git gtrg^fti g? yjcdR3'=itg t Rf girf agg cTpri, ittg't fifRigtgg 
eTigg, git n girfirei g^t Rtigi grpit grf^ gi gi?git gt gg^R g-^ Ptvgi gngy gif^qi 

V. 4gil ggi gisifing git iTRgifg f^TRj ^g> (^^) gfrgRRPtg g-igiRgl gt gigftjg 'ipi^ gft ®tgj gRi 

jiigtftg grgg gM gi ittgg gRTg-g-mg gg ggi^ RTg,gggg gr?^ Bt’tti 

VI. wr^ f^RirPt^t git % ^ gRttwi git RRpIt ggr gg^RR, rt ^ sriggggi gWR ^ gRityg 
f4ig] Tirggr i 


NOTinCATION 

New Delhi, the 22nd August, 2002 

Auction for sale of Government Stock of 30 years 

F. No. 4(9)-W&M/2002 (1): Government of India hereby notifies sale of Government 
Stock (securities) of 30-Year tenure for an aggregate amount of Rs. 2,000 crore (nominal). The sale 
will be subject to the terms and conditions spelt out in this notification (called 'Specific 
Notification') as also the terms and conditions specified in the General Notification F.No. 4(9)- 
W&M/2000 dated 6"' May, 2002 issued by the Government of India. 

Method of Issue 

2. The Government Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, 
Mumbai-40000] in the manner as prescribed in paragraph 5.1 of the General Notification F. No. 
4(9)-W&M/2000 dated 6* May, 2002 by a yield based auction using uniform price auction method. 

Allotment to Non-competitive Bidders 

3, Government Stock up to 5% of the notified amount of the sale will be allotted to eligible 
individuals and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities (Annexure). 
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Place and Date of Auction 

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai- 
400001 on August 27, 2002. The application form duly filled in with the bids .should be submitted 
to the aforesaid office on August 27,2002, before the close of banking hours. 

Tepuyg 

5. ^ The Government Stock will be of thirty years tenure. The tenure of the Stock will 
commence from August 28,2002. The Stock will be repaid at par on August 28, 2032, 

Date of issue and payment for the Stock 

6. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, 
Mumbai office on August 27, 2002. The payment by successful bidders will be on August 28, 
2002, i.e., the date of issue. 

Interest 

7. The coupon rate for the securities will be set at the cut-off yield to maturity rate decided in 
the auction. The interest will be payable half-yearly on February 28 and August 28. 

By Order of tlic President of India 
D. SWARUP, Addl. Secy. 

ANNEXURE 

' Scheme for Non-comoetitive Bidding FaciUtv in the Auctions of Government Securities 

1. Scope ; With a view to encouraging wider participation and retail holding of Government securities 
it is proposed to allow participation on "non-competitive " basis in select auctions of dated Government of 
India securities. Accordingly, non-competitive bids up to 5 per cent of the notified amount will be accepted 
in the auctions of dated securities. The reserved amount will be within the notified amount, 
n. EUeibility ; Participation on a non-competitive basis in the auctions of dated GOI Securities 
will be open to investors who satisfy the following: 

1. do not maintain current account (CA) or Subsidiary Genera] Ledtger (SGL) account with the 

Reserve Bank of India. * 

Exceptions: Regional Rural Banks (RRBs), Urban Co-operative Banka (UCBs) and Non-Banking 
Financial Companies (NBFCs) shall be covered under this Scheme in view of their statutory 
obligations. 

2. make a single bid for an amount not more than Rs. one crore (face value) per auction, 

3. submit their bid indirectly through any one bank or PD offering this scheme. 

Exceptions-. Regional Rural Banks (RRBs), Urban Co-operative Banks (UCBs) and Non-Banking 
Financial Companies (NBFCs) shall be eligible to submit their non competitive bids directly. 

ni- Coverage ; Subject to the conditions mentioned above, participation on *‘non-competitive” basis is 
open to any person including firms, companies, corporate bodies, institutions, provident funds, trusts, and 
any other entity as may be prescribed by RBI. Tire niininruni amount foi bidding will be Rs. 10,000 (face 
value) and thereafter in multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guldelinea: 

1, It will not be mandatory for the retail investor to maintain a constituent subsidiary general 
ledger (CSGL) account with the bank or PD through whom they wish to participate. However, 
an investor can make only a single bid under this scheme. An undertaking to the effect that the 
investor is making only a single bid will have to be obtained and kept on record by the bank or 
pn 
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2. Each bank or PD on the basis affirm orders submit a single customer bid for the aggregate 
amount on the day of the auction. Details of individual customers viz. name, amount, etc. shall 
be provided as an Annexure to the bid. 

# 

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted 
average rate of yicld/price that will emerge in the auction on the basis of the competitive 
bidding. The securities will be issued to the bank or PD against payment on the date of issue 
irrespective of whether the bank or PD has received payment from their clients. 

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), 
pro rata allotment would be made. In case of partial allotments, it will be the responsibility of 
the bank or PD to appropriately allocate securities to their clients in a transparent manner. 

5. - Id case the aggregate amount of bids is less than the reserved amount, the shortfall will be 

taken to competitive portion. 

6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL 
account or the CSGL account of the bank or PD as indicated by them- The facility for 
affording credit to the main SGL account is for the sole purpose of servicing investors who are 
not their constituents. Therefore, the bank or PD would have to indicate clearly at the time of 
tendering the non-competitive’Bids the amounts (face value) to be credited to their SGL account 
and the CSGL account. Delivery in physical form from the main SGL account is permissible at 
the instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. 
Except in extraordinary circumstances, the transfer of securities to the clients shall be 
completed within five working days from the date of issue. 

8. The bank or PD can recover upto six paise per Rs. 100 as brokerage/commission/service 
charges for rendering this service to their clients. Such costs may be built into the sale price or 
recovered separately from the clients. In case the transfer of securities is effected subsequent to 
the issue dhte of the security, the consideration amount payable by the client to the bank or PD 
would also include accrued interest from the date of issue. 

a 

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/service charges may be worked out by the bank 
or PD as per agreement with the client. It may be noted that no other costs such as funding 
costs should be built into the price or recovered from the client. 

V. B(inks and PDs will be required to furnish information relating to operations under the Scheme to 
the Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed 
by tile Balk. 

VL Tie aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered 
necessary,the Schemfc will be modified. 


Printed bv ilie Mapfj<)or, ni li.dinP',, "n j Road, MayaptiM. Nsv/Dslhi-t tooei 
,nd PubllsiiLd by 'nr- c .■,-i'">'l8r Oeliii-li00S4 — 2002 



